
I N S T A N T  A S S E T  W R I T E - O F F

It’s official.  The Government in its recent Budget proposed an

increase and extension to the Instant Asset Write-Off scheme to

assets valued up to $30,000. They have also increased the

threshold of company eligibility to a turnover of up to $50M p.a.

 

As an example of how it  can work for you, if  your business is on

track to deliver a $100,000 taxable (net) profit  this financial year

and you purchase two pieces of equipment (say, one for $30,000

and the other for $25,000 -  GST exclusive),  you “write-off” a total of

$55,000 reducing your taxable profit  to $45,000. This means you

pay tax on $45,000 rather than $100,000. 

 

At the company tax rate of 27.5%, that means a tax saving of

$15,125 on top of having two new pieces of income generating

equipment!

 

I S  T H E  $ 3 0 , 0 0 0  G S T  I N C L U S I V E  O R

E X C L U S I V E ?

 

A R E  A L L  A S S E T S  E L I G I B L E ?

 

W H A T  I F  I  W A N T  T O  B U Y  M O R E  T H A N

O N E  P I E C E  O F  E Q U I P M E N T  U N D E R

$ 3 0 , 0 0 0 ?

 

A M  I  A B L E  T O  F I N A N C E  T H E

P U R C H A S E ?

J U S T  G O T  B E T T E R !

F L I P  T H I S  P A G E  T O  S E E

T H E  A N S W E R S  T O  T H E S E

F O U R  Q U E S T I O N S .

C A L L  U S  T O  G E T  Y O U R

P R E - A P P R O V A L  I N

P L A C E  1 3 0 0  3 2 2  0 9 2

I N S T A N T  A S S E T  W R I T E - O F F  I N C R E A S E D  T O  $ 3 0 , 0 0 0
There is still time to buy your new equipment and benefit from the small business Instant Asset Write-Off

before June 30. And yes – you can finance it!



Q U E S T I O N S  &  A N S W E R S

The information contained here is published by Ecolease and whilst accurate at the time of publication may not have been legislated and is
not offered as advice in any way. Before you make any decisions on purchasing any asset you should consult your accountant or tax agent for
further information regarding the Instant Asset Write-Off.   You can also ring the ATO direct for more details 13 28 66. *Subject to 24 hour
credit approval and criteria;  settlement conditions apply. Delivery and installation time is subject to agreed delivery date with supplier.  

Is the $30,000 GST inclusive or exclusive?

If the entity is registered for GST, then the amount is $33,000

inclusive of GST. If the entity is not registered for GST then the

amount is $30,000 inclusive of GST.

 

Are all assets eligible?

All assets (including New and Used) wil l  be eligible, except for a

small number of exclusions which receive different depreciation

treatment. Your accountant should be able to advise you on this.

 

What if I want to buy more than one piece of equipment under

$30,000?

The scheme applies to individual assets that cost $30,000 or less

each in the year it was bought and used, or installed ready for

use, i.e. if you purchased two pieces of equipment at $30,000

each, both would qualify.

 

Am I able to finance the asset?

Yes you can use a Chattel Mortgage facil ity to finance your

equipment and sti l l  qualify for the Instant Asset Write-Off.  

 

We recommend you get a finance pre-approval in place before

you go looking for your new equipment.

 
ABN: 43 135 937 852

Australian Credit License No:
395119

ecolease.com.au

Call our friendly
team for an instant

quote

A quick 15 minute
phone call
application

Sign docs,
supplier paid
& equipment
delivered!*

A N D  G E T  Y O U R  P R E - A P P R O V A L  I N  P L A C E  

1 3 0 0  3 2 2  0 9 2

C A L L  N O W


